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%XOOHWLQ�WHFKQLTXH�pSDQGDJH�1��� 
GLIIXVp�DX[�DJULFXOWHXUV�GX�PDVVLI�MXUDVVLHQ 

GX�GpSDUWHPHQW�GX�'RXEV 
 

0DL����� 

&DPSDJQH�GH�ƌĂŵĂƐƐĂŐĞ�GHV�pFKDQWLOORQV�G¶KHUEH�SRXU�DQDO\VH�L3�L. 

3URILWH]�GH�OD�SURFKDLQH�FDPSDJQH�GH�UDPDVVDJH 
GHV�pFKDQWLOORQV�G¶KHUEH�SUqV�GH�FKH]�YRXV�� 

 
· =RQH� EDVVH� GX� GpSDUWHPHQW� ��OHV�pFKDQWLOORQV�G¶KHUEH�SHXYHQW�rWUH�GpSRVpV�GX����DX����
PDL������DX�*URXSH�5XUDO�GX�'RXEV�����ELV�UXH�GH�%HOIRUW�j�%HVDQoRQ�DX[�KHXUHV�G¶RXYHUWXUH� 

· 3ODWHDX�HW�PRQWDJQH� ��pFKDQWLOORQV�j�GpSRVHU�OH�PDUGL����PDL������j�7DUFHQD\�DYDQW�
��K����j�9DOGDKRQ� DYDQW���K����j�+RXWDXG� DYDQW���K����j�OD�0)5� GHV� )LQV�DYDQW���K����DX�
5XVVH\�DYDQW���K����j�0DvFKH�DYDQW���K���HW�j�%HOOHKHUEH�DYDQW���K��� 

/HV�pFKDQWLOORQV�VRQW�j�GpSRVHU�GHYDQW�RX�GDQV�OH�KDOO�G¶HQWUpH�GHV�ORFDX[�GH�&RQVHLO�(OHYDJH���-
��� �FRPPXQHV� HQ� EOHX���GH�OD�&KDPEUH� G¶$JULFXOWXUH� �FRPPXQHV� HQ� YHUW��RX�GH�OD�0)5�
GHV�)LQV��VRXV�OH�KDQJDU�� 

&RPPHQW�UpDOLVHU�OHV�pFKDQWLOORQV�" 
 

ü &KRLVLVVH]� GHV� SDUFHOOHV� UHSUpVHQWDWLYHV� G¶XQ� PRGH� GH� FRQGXLWH� �SDU� H[HPSOH� �� RX� �� SDUFHOOHV�
UHSUpVHQWDWLYHV�GHV�IDXFKHV����RX���SDUFHOOHV�SRXU�OHV�SkWXUHV�9/��«���)DLWHV�XQ�pFKDQWLOORQ�SDU�SDUFHOOH�
HW�LGHQWLILH]�OH���QRP�GH�OD�SDUFHOOH��QRP�GH�O¶H[SORLWDWLRQ��FRPPXQH�HW�GDWH�GH�SUpOqYHPHQW� 
ü &KRLVLVVH]�GHV�SUDLULHV�SHUPDQHQWHV�RX�GHV�SUDLULHV�WHPSRUDLUHV�VHPpHV�GHSXLV�SOXV�GH���DQV��'DQV�OH�
FDV�G¶XQ�PpODQJH�JUDPLQpHV���OpJXPLQHXVHV��VL�OHV�OpJXPLQHXVHV��WUqIOHV��UHSUpVHQWHQW�SOXV�GH�������LO�
IDXW�OHV�UHWLUHU�GH�O¶pFKDQWLOORQ� 

ü /D�SURGXFWLRQ�G¶KHUEH�DX�PRPHQW�GX�SUpOqYHPHQW�GRLW�rWUH�FRPSULVH�HQWUH���HW���7�0�6��KD��VRLW�XQH�
KDXWHXU�G¶KHUEH�PLQLPXP�GH����FP��OHV���SUHPLHUV�FP�QH�VRQW�SDV�SUpOHYpV�� 

ü 3UpOHYH]� ��� SRLJQpHV� HQ� SDUFRXUDQW� OD� SDUFHOOH� HQ� GLDJRQDOH�� 0pODQJH]� OHV� SRLJQpHV� HW� FRQVWLWXH]� XQ�
pFKDQWLOORQ�G¶HQYLURQ�����J�GH�PDWLqUH�YHUWH��6L�YRXV�FRQVWLWXH]�O¶pFKDQWLOORQ�SOXV�GH����KHXUHV�DYDQW�OD�
FROOHFWH�RX�OH�GpS{W�� LO�HVW�UHFRPPDQGp�GH�IDLUH�VpFKHU�SUpDODEOHPHQW� O¶pFKDQWLOORQ�j�O¶DLU� OLEUH�RX�GH�OH�
FRQJHOHU��6L�XQH�IDXFKH�HVW�HQ�FRXUV��YRXV�SRXYH]�IDLUH�OH�SUpOqYHPHQW�GDQV�O¶KHUEH�IDXFKpH� 

&R�W�G¶XQH�DQDO\VH�GHV�LQGLFHV�L3��L.�������¼+7��HQYRL��DQDO\VH�GX�ODERUDWRLUH��LQWHUSUpWDWLRQ� � 

'HV� ILFKHV�GH� UHQVHLJQHPHQWV�j� MRLQGUH�DX[�pFKDQWLOORQV� VRQW�GLVSRQLEOHV� VXU� OHV� VLWHV� LQWHUQHW� HW� SDJHV�
)DFHERRN�GH�&RQVHLO�(OHYDJH�HW�GH�OD�&KDPEUH�G¶$JULFXOWXUH��$�GpIDXW��LQGLTXH]�YRWUH�QXPpUR�GH�WpOpSKRQH�
VXU�OH�VDFKHW�G¶pFKDQWLOORQ�G¶KHUEH�DILQ�TXH�O¶RQ�SXLVVH�YRXV�UHFRQWDFWHU� 

&RPPH�FKDTXH�DQQpH��OD�&KDPEUH�G¶$JULFXOWXUH�HQ�SDUWHQDULDW�DYHF�&RQVHLO�
(OHYDJH� RUJDQLVH� XQH� FDPSDJQH� GH� UDPDVVDJH� G¶pFKDQWLOORQV� G¶KHUEH� DILQ�
GH�PHVXUHU� OHV� LQGLFHV�GH�QXWULWLRQ�L3� L.��&HWWH�PpWKRGH�PLVH�DX�SRLQW�SDU�
O¶,15$H� HVW� OD� SOXV� ILDEOH� SRXU� GpWHUPLQHU� OD� ULFKHVVH� GHV� SUDLULHV� HQ�
SKRVSKRUH�HW�HQ�SRWDVVH��(OOH�SHUPHW�GH�VDYRLU�VL�YRV�SUDWLTXHV�KDELWXHOOHV�
GH� IHUWLOLVDWLRQ� VRQW� VXIILVDQWHV� HW� G¶DGDSWHU�� VL� QpFHVVDLUH�� OHV� DSSRUWV� HQ�
SKRVSKRUH�HW�HQ�SRWDVVH�VHORQ�OHV�EHVRLQV�GH�YRV�SDUFHOOHV� 
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