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0HVVDJH� pODERUp� SDU� OHV� WHFKQLFLHQV� GH� OD� &KDPEUH�
G¶$JULFXOWXUH� GX� -XUD�� VWUXFWXUH� DJUppH� VRXV� OH� QXPpUR�
)& ������ SRXU� OH� FRQVHLO� LQGpSHQGDQW� j� O¶XWLOLVDWLRQ� GHV�
SURGXLWV�SK\WRVDQLWDLUHV� 

�ǀĞĐ�ůĞ�ƐŽƵƟĞŶ�ĮŶĂŶĐŝĞƌ�ĚĞ ͗ 

)ODVK�FXOWXUHV�Q����-�0DUGL����-XLQ����� 

$ORUV�TXH�OHV�MRXUQpHV�FKDXGHV�VH�FXPXOHQW��OD�SOXSDUW�GHV�LQWHUYHQWLRQV�VRQW�WHUPLQpHV�VXU�OHV�FXOWXUHV�

G¶KLYHU�FRPPH�VXU�FHOOHV�GH�SULQWHPSV�VHPpHV�HQ�DYULO��/HV�SUHPLqUHV�S\UDOHV�VRQW�FDSWXUpHV�GDQV�OH�VXG�

GX� -XUD�� /H� UDLVRQQHPHQW� GH� OD� OXWWH� FRQWUH� FH� UDYDJHXU� GX� PDwV� DYHF� VHV� GLIIpUHQWHV� VROXWLRQV�

�WULFKRJUDPPHV��LQVHFWLFLGH��YD�GRQF�SRXYRLU�VH�IDLUH��0DLV�LO�HVW�YUDL�TXH�OHV�GpJkWV�GH�S\UDOH�VRQW�WUqV�

IDLEOHV�RX�QXOV�GHSXLV�SOXVLHXUV�DQQpHV�HQ�SODLQH�GX�-XUD��6L� O¶LPSDVVH�VXU�PDwV�HQVLODJH�HVW� ODUJHPHQW�

SUDWLTXpH�HW�VHPEOH�ORJLTXH��FHOOH�VXU�PDwV�JUDLQ�UHVWH�EHDXFRXS�SOXV�LQFHUWDLQH� 

&2/=$ 
 
*URVVH�DOWLVH��/HV�ODUYHV�VRQW�GHYHQXHV�DGXOWHV� 
 
¬�$XJHUDQV��RQ�HQ�YRLW��HW�RQ�OHV�HQWHQG« 

 
 

3KRWR�����$XJHUDQV��OH����MXLQ������j���K 

%/(�'¶+,9(5 
 
�6WDGH���*UDLQ�ODLWHX[� 
 
�0DODGLHV��� 
 
6HSWRULRVH �� 
 
3UREDEOHPHQW�OD�VHPDLQH�R��HOOH�D�OH�SOXV�SURJUHVVp��
'DQV�OHV�VLWXDWLRQV�OHV�SOXV�VDLQHV�GH�OD�VHPDLQH�GHU�
QLqUH��HOOH�HVW�SUpVHQWH�FH� MRXU�VXU�)��HW�)���FI�� WD�
EOHDX���� 
 
/HV� GLIIpUHQFHV� YLVXHOOHV� HQWUH� WUDLWp� HW� QRQ� WUDLWp�
VRQW�LQWpUHVVDQWHV�j�REVHUYHU�� 
 
 

7DEOHDX�� ��3RXUFHQWDJH�GH�IHXLOOHV�SUpVHQWDQW� 
GH�OD�VHSWRULRVH� 
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VHPLV 6WDGH 9DULpWp )� )� )� 
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/*�$XULJD ϭϬϬ ϭϬϬ ϭϬϬ 

���� )LORQ ϵϱ ϭϬϬ ϭϬϬ 

����� /DXULHU ϭϬ ϲϬ ϭϬϬ 

����� /*�$UP�
VWURQJ ϭϬϬ ϭϬϬ ϭϬϬ 

����� 0DFDURQ ϯϬ ϲϬ ϵϬ 

����� 1HPR ϲϬ ϲϬ ϭϬϬ 

����� 8QLN ϭϬϬ ϭϬϬ ϭϬϬ 

����� /*�$EVDORQ ϱϱ ϱϬ ϳϱ 
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&HWWH�PDODGLH�HVW�IUpTXHPPHQW�WURXYpH�VXU�/*�$EVD�
ORQ�j�9LOOHWWH� /HV�'ROH�� WUDLWp� FRPPH�QRQ� WUDLWp� �&I��
SKRWR�� 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
5RXLOOH�EUXQH�HW�MDXQH�� 
 
(OOHV�VRQW�SDUIRLV�REVHUYpHV�GDQV� OHV�717�FRPPH�VXU�
8QLN�j�9LOOHWWH�/HV�'ROH�PDLV�DYHF�GH�IDLEOHV�IUpTXHQFH�
HW�LQWHQVLWp�� 
 
/D�SURWHFWLRQ� IRQJLFLGH�GHV�EOpV�HVW� WHUPLQpH�FRPSWH�
WHQX�GHV�VWDGHV�REVHUYpV� 
 
�3XFHURQV��� 
 
/H� SRXUFHQWDJH� G¶pSLV� FRORQLVpV� SDU� OHV� SXFHURQV� HVW�
IDLEOH�� j� WUqV� IDLEOH�� TXHOTXHV� �� j� ���� PD[LPXP��
$XFXQ� WUDLWHPHQW� QH� VH� MXVWLILH� VXUWRXW� TXH� OD� IDXQH�
DX[LOLDLUH�HVW�SUpVHQWH�HW�DFWLYH�� 
 
5DSSHO� GX� VHXLO� GH� ULVTXH �� XQ� pSL� VXU� GHX[� FRORQLVp�
SDU�DX�PRLQV�XQ�SXFHURQ� 
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�6WDGH��� 

 
6HSW-KXLW�SDLUHV�GH�IHXLOOHV�j�ERXWRQ�pWRLOp��VHORQ�GDWH�
GH�VHPLV�� 
 
�3XFHURQV��� 

 
/H� WRXUQHVRO� Q¶HVW� SOXV� GDQV� VD� SKDVH� GH� VHQVLELOLWp�
DX[�SXFHURQV��HQ�RXWUH��RQ�FRQVWDWH�TXH�FHV�GHUQLHUV�
VRQW� HQ� TXDQWLWp� WUqV� OLPLWpH� �LQIpULHXU� j� ��SODQWH���
(QFRUH�XQH�DQQpH�R��FHWWH�FXOWXUH�QH�MXVWLILH�SDV�GH�
SURWHFWLRQ�LQVHFWLFLGH�� 
 
 
0$Í6 
 
�6WDGH��� 
 
��j��� IHXLOOHV�JpQpUDOHPHQW�SRXU� OHV�VHPLV�G¶DYULO����
IHXLOOHV�SRXU�OHV�VHPLV�GH�MXLQ�� 
 
�3\UDOH��� 
 
/HV� SUHPLqUHV� FDSWXUHV� GH� S\UDOH� GDQV� OHV� SLqJHV� j�
SKpURPRQH�RQW�HX� OLHX�j�$UOD\������6DLQW-/RWKDLQ�����
&RVJHV�����HW�9LQFHOOHV�����VRLW�OD�SDUWLH�VXG�GX�-XUD��
&¶HVW�OH�GpEXW�GX�YRO� 
 
/kFKHU� GH� WULFKRJUDPPHV �� FRQVXOWHU� OH� EXOOHWLQ� GH�
VDQWp�GX�YpJpWDO� 
 
 

 
62-$� 
 
�6WDGH���� 
 
'HX[LqPH�RX� WURLVLqPH� IHXLOOH� WULIROLpH�SRXU� OHV�SDU�
FHOOHV� VHPpHV� ORUV� GH� OD� GHUQLqUH� GpFDGH� G¶DYULO���
&RPPHQFH]�j�REVHUYHU� OHV�QRGRVLWpV�SRXU�DSSUpFLHU�
OD�TXDOLWp�GH�OD�QRGXODWLRQ�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3KRWR�����3UHPLqUH�QRGRVLWp�j�%HDXFKHPLQ��
VWDGH���j���IHXLOOHV�WULIROLpHV 

3KRWR�����0LFKURGRFKLXP�QLYDOH  




