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0HVVDJH� pODERUp� SDU� OHV� WHFKQLFLHQV� GH� OD� &KDPEUH�
G¶$JULFXOWXUH� GX� -XUD�� VWUXFWXUH� DJUppH� VRXV� OH� QXPpUR�
)& ������ SRXU� OH� FRQVHLO� LQGpSHQGDQW� j� O¶XWLOLVDWLRQ� GHV�
SURGXLWV�SK\WRVDQLWDLUHV� 

�ǀĞĐ�ůĞ�ƐŽƵƟĞŶ�ĮŶĂŶĐŝĞƌ�ĚĞ ͗ 

)ODVK�FXOWXUHV�Q����-�0DUGL��HU�-XLQ����� 

&2/=$ 
 

�6WDGH�� 
 
6WDGH�PDMRULWDLUH ��*������SUHPLqUHV�VLOLTXHV�ERVVH�
OpHV��HW�SOXV�� 
 
�5DYDJHXU�� 
 
2Q�QH�YD�SDV� V¶HQ�SODLQGUH�� OHV� ODUYHV�GH� FKDUDQoRQ�
GH� OD� WLJH� GX� FKRX� VRQW� SHX� SUpVHQWHV� FHWWH� DQQpH�
GDQV� OHV� WLJHV�� ULHQ� j� YRLU� DYHF� OHV� �� DQQpHV� SUpFp�
GHQWHV� 
 
0DLV�OHV�ODUYHV�G¶DOWLVHV�TXL�OHV�RQW�SUpFpGpHV�RQW�IDLW�
SUREDEOHPHQW� SOXV� GH� GpJkWV� VXUWRXW� HQ� WHUUH� DUJL�
OHXVH�GH�YDOOpH�� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�0DODGLHV�� 

 
%LHQ� TXH� FHUWDLQV� WUDLWHPHQWV� © VFOpURWLQLD ª� FRP�
PHQFHQW�j�GDWHU������RX���VHPDLQHV���RQ�QH�YRLW�WRX�
MRXUV�SDV�GH�VFOpURWLQLD�GDQV�OHV�WpPRLQV�QRQ�WUDLWpV�� 

 
 
%/(�'¶+,9(5 
 
�6WDGH��� 
 
'pEXW� j� SOHLQH� IORUDLVRQ�� +DELWXHOOHPHQW� OD� IORUDLVRQ�
FRPPHQFH� YHUV� OH� ��-��� PDL�� *OREDOHPHQW�� QRXV�
DYRQV�XQH�VHPDLQH�GH�UHWDUG�� 

 
�0DODGLHV��� 
 
/D� VHSWRULRVH� pYROXH� OHQWHPHQW� HW� OHV� VLJQDOHPHQWV�
GH�URXLOOH�MDXQH�VRQW�HQ�DXJPHQWDWLRQ� 
 
6HSWRULRVH �� 
 
3RXU� IDLUH� VLPSOH�� GHX[� W\SHV� GH� VLWXDWLRQV� VRQW� RE�
VHUYpHV�GDQV�OHV�717��FHOOHV�R��OD�VHSWRULRVH�HVW�SUp�
VHQWH�VXU� OHV���GHUQLqUHV� IHXLOOHV�HW�FHOOH�R�� OHV�WURLV�
GHUQLqUHV�IHXLOOHV�VRQW�VDLQHV� 
 
/HV� SUHPLqUHV� FRQFHUQHQW� HVVHQWLHOOHPHQW� OHV� GDWHV�
GH�VHPLV�OHV�SOXV�SUpFRFHV�MXVTX¶DX����RFWREUH�HQYL�
URQ� HW�RX� GHV� YDULpWpV� SOXW{W� VHQVLEOHV�� /HV� GHX�
[LqPHV�FRQFHUQHQW� OHV�VHPLV�SOXV� WDUGLIV��DX-GHOj�GX�
���RFWREUH�HW�RX�GHV�YDULpWpV�SHX�VHQVLEOHV� 
 
&HWWH� REVHUYDWLRQ� SHXW� rWUH� XQ� ERQ� LQGLFDWHXU� SRXU�
SUHQGUH�OD�GpFLVLRQ�GH�IDLUH�XQH�SURWHFWLRQ�IRQJLFLGH�j�
OD�IORUDLVRQ�RX�QRQ��&I��WDEOHDX��� 

 
 
)XVDULRVH � 
 
/RUVTXH�OD�PDODGLH�VH�YRLW�LO�HVW�WURS�WDUG�SRXU�LQWHU�
YHQLU�� &H� WUDLWHPHQW� Q¶HVW� TXH� SUpYHQWLI� HW� GRLW� VH�
UpIOpFKLU�DX�VWDGH�GpEXW� IORUDLVRQ�GRQF�VXU�TXHOTXHV�
MRXUV��/LUH�DWWHQWLYHPHQW�O¶HQFDGUp�FL-DSUqV� 
 
/D�SOXSDUW�GHV�SDUFHOOHV�VHPpHV�DSUqV� OH����RFWREUH�
GpEXWHQW� OHXU� IORUDLVRQ� GHSXLV� TXHOTXHV� MRXUV�� /HV�
SUpYLVLRQV�j���MRXUV�DQQRQFHQW�XQ�SHX�GH�SOXLH� 

3KRWR�����7LJHV�SHX�LPSDFWpHV�
HQ�WHUUH�EODQFKH�GDQV�XQH�SDU�
FHOOH�j�6W�$XELQ��WUDLWpH�RX�QRQ�

WUDLWpH 

3KRWR�����7LJHV�IRUWHPHQW�LPSDF�
WpHV�GDQV�XQH�SDUFHOOH�WUDLWpH�HQ�

WHUUH�GH�YDOOpH�j�$XJHUDQV 

7DEOHDX�� ��3RXUFHQWDJH�GH�IHXLOOHV�SUpVHQWDQW� 
GH�OD�VHSWRULRVH� 

'DWH�GH 
VHPLV 6WDGH 9DULpWp )� )� )� 

���� 

'pEXW�j�
SOHLQH�
IORUDLVRQ 

/*�$XULJD �� �� ��� 

���� )LORQ � �� �� 

����� /DXULHU � �� �� 

����� /*�$UP�
VWURQJ �� �� �� 

����� 0DFDURQ �� �� �� 

����� 1HPR � � � 

����� 8QLN � � � 

����� /*�$EVDORQ � � � 
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(9$/8$7,21�'8�5,648(�)86$5,26( 
  
8QH� IRUWH� KXPLGLWp� RX� XQH� SpULRGH� SOXYLHXVH� SHUVLVWDQWH� SHQGDQW� OD� SpULRGH� pSLDLVRQ-IORUDLVRQ�
�! �� KHXUHV�j������KXPLGLWp�HW� WHPSpUDWXUH�!�j�����&��FRQGXLVHQW�j�SUHQGUH�HQ�FRPSWH� OH� ULVTXH�
IXVDULRVH�� 8Q� WUDLWHPHQW� GpEXW� IORUDLVRQ� GHYUD� rWUH� UpDOLVp� SRXU� OHV� VLWXDWLRQV� GRQW� OH� ULVTXH� DJURQR�
PLTXH�HVW�pOHYp��F¶HVW�j�GLUH�SULRULWDLUHPHQW�SRXU�OHV�SDUFHOOHV�DYHF�SUpVHQFH�GH�UpVLGXV�GH�PDwV�HW�GH�
VRUJKR�HW�GRQW�OD�YDULpWp�HVW�VHQVLEOH�DX[�IXVDULRVHV��3RXU�OHV�SUpFpGHQWV�PDwV�HW�VRUJKR��OH�IDLW�GH�OD�
ERXUHU�HW�RX�G¶HQIRXLU�OHV�UpVLGXV�GLPLQXH�OH�ULVTXH��$59$/,6�SURSRVH�XQH�HVWLPDWLRQ�GX�ULVTXH�TXL�LQ�
WqJUH�OD�SOXYLRPpWULH�DXWRXU�GH�OD�IORUDLVRQ��GH�O¶pSLDLVRQ�j�SOXV���MRXUV�DSUqV�IORUDLVRQ�� 
  

· 6L�SOXLH�!�j����PP��WUDLWHU�OHV�VLWXDWLRQV�GRQW�OD�QRWH�HVW�VXSpULHXUH�RX�pJDOH�j��� 
 
· 6L�SOXLH�FRPSULVH�HQWUH����HW����PP��WUDLWHU�OHV�VLWXDWLRQV�GRQW�OD�QRWH�HVW�VXSpULHXUH�RX�

pJDOH�j��� 
 
· 6L�SOXLH���j����PP��WUDLWHU�OHV�VLWXDWLRQV�GRQW�OD�QRWH�HVW�VXSpULHXUH�RX�pJDOH�j��� 

  
*ULOOH� G¶pYDOXDWLRQ� GX� ULVTXH� G¶DFFXPXODWLRQ� GX� GpR[\QLYDOpQRO� �'21�� GDQV� OH� JUDLQ� GH� EOp� WHQGUH� HW�
G¶DLGH�DX�WUDLWHPHQW�FRQWUH�OD�IXVDULRVH�VXU�pSL��IXVDULXP�JUDPLQHDUXP�HW�)��FXOPRUXP�� 
  

6RXUFH ��$UYDOLV 

 
9DULpWpV� GLWHV� VHQVLEOHV VL� QRWH� G¶DFFXPXODWLRQ� HQ� '21� HVW� LQIpULHXUH� RX� pJDOH� j� ���� �� /*� $UPVWURQJ� ����� 2UORJH��
&RPSOLFH��*RQFRXUW������«� 
 
9DULpWpV�PR\HQQHPHQW�VHQVLEOHV�� 

· 6\OORQ�.:6�([WDVH��3DVWRUDO��3URYLGHQFH�$GYLVRU��&DODEUR��'LDPHQWR��5*7�9HQH]LR��1HPR��� 
· $UH]]R��0DFDURQ�/*�$XULJD��5*7�&HVDULR��6<�3DVVLRQ��8QLN�«������ 
· 5XELVNR��/*�$EVDORQ�)UXFWLGRU��&KHYLJQRQ��$SDFKH��1HPR��5*7�0RQWHFDUOR���� 
· 6<�0RLVVRQ��)LORQ�«������ 

 
9DULpWpV�GLWHV�SHX�VHQVLEOHV�DX[�IXVDULRVHV VL�QRWH�G¶DFFXPXODWLRQ�HQ�'21�HVW�VXSpULHXUH�j�������6RNDO������6<�$GRUD�
WLRQ��$SDFKH��2UHJUDLQ�������*UDLQGRU������6RNDO����«� 
 
6XEVWDQFHV�DFWLYHV�3URGXLWV HIILFDFHV���SULQFLSDOHPHQW�FHX[�j�EDVH�GH�SURWKLRFRQD]ROH��-RDR��$ODQD�6WDU��
.HOVLQNL�����RX�WpEXFRQD]ROH��)LDQDN\��%DOPRUD��0\VWLF�(:«��HW�PHWFRQD]ROH��6XQRUJ�3UR��&DUDPED�6WDU��0HWFRVWDU��
&LQFK�3UR�«�� 

 
2X� G¶DVVRFLDWLRQ� SURWKLRFRQD]ROH�� WpEXFRQD]ROH� �3URVDUR�� 2QQHO�� .HVWUHO«�� RX� WpEXFRQD]ROH� �� SURFKORUD]H�
�(SRSpH�1HR��1HEUDVND�1HEUDVND�1HR��$PSHUD«��RX�WpEXFRQD]ROH���EURPXFRQD]ROH��6ROHLO�� 

3UpFpGHQW 7UDYDLO�GX�VRO-�*HVWLRQ�GHV�UpVLGXV 6HQVLELOLWp��YDULpWDOH 1RWH�GH�ULVTXH 

&pUpDOHV�j�SDLOOH��FRO]D�OLQ��
SRLV��IpYHUROH��WRXUQHVRO� 

/DERXU�RX�UpVLGXV�HQIRXLV 
3HX�HW�PR\HQQHPHQW�

VHQVLEOHV � 

6HQVLEOHV � 

7HFKQLTXHV�VDQV�ODERXU�RX�UpVLGXV�
HQ�VXUIDFH 

3HX�HW�PR\HQQHPHQW�
VHQVLEOHV � 
6HQVLEOHV � 

%HWWHUDYHV��SRPPH�GH�
WHUUH��VRMD��DXWUHV� 

/DERXU�RX�UpVLGXV�HQIRXLV 
3HX�HW�PR\HQQHPHQW�

VHQVLEOHV � 

6HQVLEOHV � 

7HFKQLTXHV�VDQV�ODERXU�RX�UpVLGXV�
HQ�VXUIDFH 

3HX�HW�PR\HQQHPHQW�
VHQVLEOHV � 

6HQVLEOHV � 

0DwV�HW�VRUJKR�IRXUUDJH 

/DERXU�RX�UpVLGXV�HQIRXLV 
3HX�HW�PR\HQQHPHQW�

VHQVLEOHV � 

6HQVLEOHV � 

7HFKQLTXHV�VDQV�ODERXU�RX�UpVLGXV�
HQ�VXUIDFH 

3HX�VHQVLEOHV � 
0R\HQQHPHQW�VHQVLEOHV � 

6HQVLEOHV � 

0DwV�HW�VRUJKR�JUDLQV 

/DERXU�RX�UpVLGXV�HQIRXLV 

3HX�VHQVLEOHV � 
0R\HQQHPHQW�VHQVLEOHV � 

6HQVLEOHV � 

7HFKQLTXHV�VDQV�ODERXU�RX�UpVLGXV�
HQ�VXUIDFH 

3HX�VHQVLEOHV � 
0R\HQQHPHQW�VHQVLEOHV � 

6HQVLEOHV � 
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/H�ULVTXH�IXVDULRVH�HVW�GRQF�IDLEOH�HW�QH�VH�MXVWLILHUDLW�
TXH� GDQV� OHV� FDV� H[WUrPHV �� VRLW� SUpFpGHQW�PDwV� HW�
VRUJKR� DYHF� WHFKQLTXH� VDQV� ODERXU� VRLW� UpVLGXV� HQ�
VXUIDFH�HW�YDULpWpV�VHQVLEOHV��YRLUH�SOXV��QRWH!�RX� �
j����VL�OD�SOXLH�HVW�YUDLPHQW�FRQVpTXHQWH�� 
 
/H� WUDLWHPHQW� IRQJLFLGH� DX� VWDGH� GpEXW� IORUDLVRQ� VH�
UDLVRQQH� DFWXHOOHPHQW� HQ� FH� GpEXW� GH� VHPDLQH� SRXU�
OHV�SDUFHOOHV�TXL�YLHQQHQW�GH�GpEXWHU�OHXU�IORUDLVRQ��,O�
VHPEOH� TX¶DX� YX� GHV� SUpYLVLRQV�PpWpR�� SHX� GH� SDU�
FHOOHV�VHURQW�FRQFHUQpHV�SDU�OH�ULVTXH�IXVDULRVH� 
 
3RXU�OH�ULVTXH�VHSWRULRVH��Oj�HQFRUH�SDV�GH�FHUWLWXGH��
'HV� pOpPHQWV� VRQW� IDYRUDEOHV� SRXU� QH� SDV� WUDLWHU�
FRPPH� O¶DEVHQFH� GH� VHSWRULRVH� VXU� OHV� �� GHUQLqUHV�
IHXLOOHV� GDQV� OH� 717�� XQH� YDULpWp� SHX� VHQVLEOH� j� OD�
VHSWRULRVH� �/*�$EVDORQ«�� HW� XQH� GHUQLqUH� SURWHFWLRQ�
IRQJLFLGH�UpDOLVpH�DSUqV�OH����PDL� 
 
¬� O¶LQYHUVH�� GHV� pOpPHQWV� VRQW� SOXW{W� HQ� IDYHXU� G¶XQ�
UHQRXYHOOHPHQW�GH�OD�SURWHFWLRQ�IRQJLFLGH�j�IORUDLVRQ��
FRPPH� XQ� GHUQLHU� WUDLWHPHQW� UpDOLVp� ORUV� GH� OD� SUH�
PLqUH�TXLQ]DLQH�GH�PDL��XQH�YDULpWp�VHQVLEOH�j�OD�VHS�
WRULRVH�� RX� GH� OD� VHSWRULRVH� SUpVHQWH� VXU� OHV�
� GHUQLqUHV� IHXLOOHV� GDQV� YRWUH� 717�� 1H� SDV� RXEOLHU�
TXH�QRXV�DYRQV�XQH�VHPDLQH�GH�UHWDUG��FH�TXL�VLJQLILH�
TXH�WKpRULTXHPHQW�LO�IDXGUDLW�DOORQJHU�G¶DXWDQW�OD�GX�
UpH�GH�OD�SURWHFWLRQ� 
 
/H�UHQRXYHOOHPHQW�GRLW�rWUH�V\VWpPDWLTXH�VL�OH�GHUQLHU�
WUDLWHPHQW� D� pWp� UpDOLVp� DORUV� TXH� OD� GHUQLqUH� IHXLOOH�
Q¶pWDLW� SDV� WRWDOHPHQW�GpSOR\pH��$XWUH� pOpPHQW�SRX�
YDQW�rWUH�SULV�HQ�FRPSWH�� OH�SUL[�GX�EOp��3OXV� LO� VHUD�
KDXW��PLHX[�OD�GpSHQVH�IRQJLFLGH�VHUD�YDORULVpH� 
 
$X�ILQDO��LO�HVW�GLIILFLOH�G¶HVWLPHU�DYHF�FHUWLWXGH�TX¶LO�\�
D� XQ� ULVTXH� IXVDULRVH� HW� VHSWRULRVH�� 6L� YRXV� GpFLGH]�
GH�IDLUH�XQH�SURWHFWLRQ�IRQJLFLGH�FHWWH�VHPDLQH��UHWH�
QH]� XQ� SURGXLW� RX� XQH� DVVRFLDWLRQ� HIILFDFH� VXU� VHS�
WRULRVH� HW� IXVDULRVH� FRPPH�0HWFRVWDU� ��� ���� j� �� /��
1HEUDVND� 1HR� ���� j� ���� /�KD�� 3URVDUR� ���� /�KD� RX�
2QQHO�.HVWUHO� ���� /�KD� SRXU� XQH� GpSHQVH� FRPSULVH�
HQWUH����HW����¼�KD�� 
 
&RPSWH� WHQX� GHV� GLIIpUHQWHV� VLWXDWLRQV� VRXYHQW� UHQ�
FRQWUpHV� VXU� XQH� PrPH� H[SORLWDWLRQ�� LO� HVW� SOXV� OR�
JLTXH� TXH� FHUWDLQHV� SDUFHOOHV� EpQpILFLHQW� G¶XQH� SUR�
WHFWLRQ�HW�G¶DXWUHV�QRQ�TXH�V\VWpPDWLTXHPHQW�RX�SDV�
GX�WRXW�� 
 
 
72851(62/ 

 
�6WDGH��� 

 
7URLV�j�VL[�SDLUHV�GH�IHXLOOHV�VHORQ�GDWH�GH�VHPLV� 
 
�3XFHURQV��� 

 
,OV� VRQW� SUpVHQWV� VRXV� OD� IDFH� LQIpULHXUH� GHV� IHXLOOHV�
OHV�SOXV�GpYHORSSpHV�RX�GHV�MHXQHV�IHXLOOHV��/H�SRXU�
FHQWDJH�GH�SLHGV�SRUWHXUV�HVW�HQ�QHWWH�DXJPHQWDWLRQ��
��� j� ��� �� PDLV� OHV� SXFHURQV� VRQW� WUqV� SHX� QRP�
EUHX[��HQ�PR\HQQH�GH�����j����SDU�SODQWH� 
 
/H�VHXLO�G¶LQWHUYHQWLRQ�Q¶HVW�SDV�DWWHLQW��DXFXQH�LQWHU�
YHQWLRQ�QH�VH�MXVWLILH�SRXU�OD�VHPDLQH�j�YHQLU��VXLYUH�
O¶pYROXWLRQ� 
 
6HXLO�GH�QXLVLELOLWp��6539�� 

Þ DYDQW���IHXLOOHV ��VL����j����SXFHURQV�HW�SOXV�HQ�
PR\HQQH�SDU�SODQWH� 

 
Þ GH���IHXLOOHV�j�ERXWRQ�pWRLOp ��VL����j�����SXFH�
URQV�HW�SOXV�HQ�PR\HQQH�SDU�SODQWH� 

 
 
 
 
 

 
5DSSHO � 
 
&RQFHUQDQW� OH� VHXLO� GH� QXLVLELOLWp�� QRXV� SUpIpURQV�
UHWHQLU� © O¶KLVWRULTXH ª� j� VDYRLU� FHOXL� GH� OD�
© 3URWHFWLRQ�GHV�YpJpWDX[ ª�EDVp�VXU�XQ�QRPEUH�GH�
SXFHURQV�SOXW{W�TXH�FHOXL�GX�%69�RX�GH�7HUUHV�,QR�
YLD�EDVp�VXU�OHV�FULVSDWLRQV��LQWHUYHQWLRQ�VL��������
GHV�SLHGV�FULVSpV�� 
 
(Q�HIIHW��FHUWDLQHV�YDULpWpV�VRQW�VXMHWWHV�j�OD�FULVSD�
WLRQ�PrPH�HQ�O¶DEVHQFH�GH�SXFHURQV�� 
 

 
62-$� 
 
�6WDGH���� 
 
3UHPLqUH�SDLUH�GH�IHXLOOHV�j�SUHPLqUH�IHXLOOH�WULIROLpH�
SRXU�OHV�SDUFHOOHV�VHPpHV�ORUV�GH�OD�GHUQLqUH�GpFDGH�
G¶DYULO��6HPLV�HQ�FRXUV�� 
 
�'pVKHUEDJH��� 
 
/¶HIILFDFLWp�GX�GpVKHUEDJH�GH�SRVW-OHYpH�HVW� HVVHQ�
WLHOOHPHQW� OLpH� DX� IDLEOH� GpYHORSSHPHQW� GHV� DGYHQ�
WLFHV�ORUV�GX�WUDLWHPHQW��,O�IDXW�GRQF�LQWHUYHQLU�GqV�OH�
VWDGH� GHX[� IHXLOOHV� XQLIROLpHV� GX� VRMD� VL� OHV� FRQGL�
WLRQV�OH�SHUPHWWHQW� 
 
/HV�SURGXLWV� VH� UpVXPHQW� WRXMRXUV�j�GH� O¶LPD]DPR[�
HW�RX�GH� OD�EHQWD]RQH� ��VROR�RX�DVVRFLp��3XOVDU�����
'DYDL��%DVDJUDQ�6*��&RUXP«��HQ�XQLTXH�RX�GRXEOH�
DSSOLFDWLRQ�� 

 
([HPSOHV � 
 

· 3XOVDU������/���$GMXYDQW�RX�'DYDL�����/�KD���
$GMXYDQW 

 
· 3XOVDU������/���%DVDJUDQ�6*�����j�����NJ�KD 
 
· 3XOVDU�������� /�KD���$GMXYDQW� RX�'DYDO� ������
/�KD� �� DGMXYDQW� HQ� GRXEOH� DSSOLFDWLRQ� j� �� j�
�� MRXUV�G¶LQWHUYDOOH 

 
· 3XOVDU��������/�KD���%DVDJUDQ�6*�����j�����NJ�
KD� �� DGMXYDQW� HQ� GRXEOH� DSSOLFDWLRQ� j� �� j�
�� MRXUV�G¶LQWHUYDOOH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
5HPDUTXH �� 
 
3RXU�SURWpJHU�OHV�HDX[�VRXWHUUDLQHV��QH�SDV�DSSOLTXHU�
SOXV� GH� � ���� JUDPPHV�KD� GH� EHQWD]RQH�KD�DQ�� (Q�
]RQH� GH� FDSWDJH�� QH� SDV� DSSOLTXHU� VXU� VRO� DYHF�
02�������RX�VRO�VHQVLEOH�DX�WUDQVIHUW�WHO�TXH�VRO�VD�
EOHX[�� VXSHUILFLHO«��� 6RLW� PD[LPXP� ���� NJ�KD� %D�
VDJUDQ�6*�$GDJLR�6*�� 

3KRWR�����3UHPLqUH�IHXLOOH�XQLIROLpH�GX�VRMD��FKpQR�
SRGH�MHXQH��LO�IDXW�GpVKHUEHU�PDLQWHQDQW�SRXU�XQH�

ERQQH�HIILFDFLWp�� 



�ϰ 

 

3KRWR�����'pVKHUEDJH�XUJHQW���RQ�YRLW�ELHQW{W�
SOXV�OH�PDwV��SRXU�XQH�ERQQH�HIILFDFLWp�� 

0$Í6 
 
�6WDGH��� 
 
��j���IHXLOOHV��&HUWDLQV�Q¶RQW�SDV�RX�WUqV�SHX�SRXVVp�
GHSXLV� OD� VHPDLQH� GHUQLqUH� j� O¶LQYHUVH� GHV� DGYHQ�
WLFHV� 
 
�'pVKHUEDJH��� 
 
'HSXLV�OD�ILQ�GH�OD�VHPDLQH�GHUQLqUH��LO�VH�FRPSOLTXH�
GDQV�FHUWDLQHV�SDUFHOOHV�R��OHV�DGYHQWLFHV�VH�GpYH�
ORSSHQW��PDLV�R��OH�PDwV�Q¶HVW�SDV�GDQV�XQ�ERQ�pWDW�
YpJpWDWLI� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

5DSSHO� GHV� FRQGLWLRQV� RSWLPDOHV� GH� WUDLWHPHQW ��
SRXU�OHV�KHUELFLGHV�GH�SRVW-OHYpH��XWLOLVDEOHV�JpQpUD�
OHPHQW�GH���j���IHXLOOHV��LO�IDXW�XQH�K\JURPpWULH�PL�
QLPXP�GH�������GHV�WHPSpUDWXUHV�PLQLPDOHV�VXSp�
ULHXUHV�j����&�HW�GHV�PD[LPDOHV�LQIpULHXUHV�j����&�
GH�SUpIpUHQFH�GXUDQW� OHV� MRXUQpHV�HQWRXUDQW� O¶DSSOL�
FDWLRQ�� 
 
(QWUH� OH� VWDGH� �� HW� �� IHXLOOHV�� LO� HVW� GpFRQVHLOOp�
G¶LQWHUYHQLU� DYHF�GHV� KHUELFLGHV�j�EDVH�G¶KRUPRQHV�
QRWDPPHQW�j�GRVH�SOHLQH�WHO�TXH�%DQYHO��6��%XHQR�
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